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/HV FRQIOLWY HQWUH SDUHQW\

I HV VXMW GH FRQ OV VROIP XAEEN @ JHWIRQ GHV 1 FIDQV BV GHP DQGHY GH VR G P DQTXH GH SDMFLSDMIRQ DX
\EFKHV P T QIR BV U VXEBW VFROILHY ®1 BHXV GHV B GV ®f P DQTXH GH UAVSHPWHW
GH FHV VIWDARQV FRQFHUDHOWGHY DGRBVFHQN HARIXQHV DEX MV

/ H SDUHQWHWWRXYHQAG WBEIDV  SDUCDGRBMAHGFH QRXYH®I SI URGH GH @ YIH GH GIXUHQDQW/ HV UHYHQAFDIRQYY BV
SRUMV TXL FOTXHQV ® G \BFKHP HOAGH @ YIH IDP IID®I QP SRWUCGFH GH SV HQ S&V JUDQEH GX U VHDX DP IFDO®!
OMHQMWRXYHOAG P XQLDYHF QP SUIHWIRQ GH CH SOV DYRIUGDX\VRUMY HWIXH VRQ HQDQAGLT FKDSSH ,O0CH VDIMSGV
TXHOFDGAUH T GXFDW P DIQMQU QRIP P HOQABW/TX IOV DI MG HQIDQN P DXL TXL UHYHQATXHQABGXU DXWRQRP IH RXWWHQ
YLYDQAVRXV ®f P T P H VRW&HV \MQVRQV U IXANUHV T SXIVHQAG! SDUHQAHWQWEXUHQAXQ F@P DAVG OVWUH DX VHQ GH @
IDP 1@ - ERXWFHIBIQV IQMURIHQABXUSURSUHY U DPWRQV HADYRXHQWSDURY DYRIUDGRSW XQH DWWGH YIRBIQM RX
FUDL QHQAVGHQ DUIYHUE FHW HW P W ' DXWHV QVHQMH SBV VXSSRWMU GIXU HQDQW UWHBIYHQAXQTXHP HQMBN
DVSHFW { J DI GH @ UHDMRQ HWH SUP HOABDUP RP HQWXQ VHQUIP HQAGH UHWAW

/ iV VIDUIRQYY FRQ@AWH®N OMHOWVRXYHOQV®! SDUHQNG VDUWPT IDFH DX SBXY DX FROUHV RX DX IRWMV
RSSRVMRQY ,OQH VH SONXH SDV \RXRXLY GV WDIVRQY GH FHV FRP SRUMP HQWV VXURXWELWTXH RXWYD EIHQ E OH WUHXU
GHOPDVRQ / H SBRDWRQ GX FRQM W JT d UDOGH YIH SHUP HVWRXYHQAE O FRXABIQAGH d JDJHUDYHF GI SDUHQAGHV
SMMV GH STFDIRQ  XQ QRXYHDX FRQRIQVXQ SDW GH YIRBIGFHV  XCQH J IRWHWH GLIIFGI DYHF XQH Vi SDUMRQ ' HV
RUHQIMRQY YHY XQH SUVH HQ FKDU H DEDSWH VHIRQADIQULSURSRVl HV  XCH P IVH HQ P RWSRXUSHUP HWH E OHQDQAGH
FRP SUHQGUH XQH VAMDMRQ XCQH \Ki UDSIH IDP IaD®I XQH GHP DQGH GDIGH T GXFDWH

$X FRXW GH FH WSH G DSSHO CREMPW SUQFLSDOSRXU d FRXQWHVWAGH SUHQGH VRIQ GH @ HIMRQ SDUHQW
HQ DQW

- HQYHVHXGBI P RQIDWRQGH  DQV- H VXY GySDWpH SDUVRQ
FRP SRUAMP HQW [OVMAM VDQV DU WBN @ M $ ERXWM @DLILY - H
QH VDY SGV TXRLIDILH2  / $pRRABQAD H SERUHUDYHF FHW P qUH @
UHFKHUAKH GH Y SRXUGLSHUP HH GH WRXYHUXQ UHDLDIQUL TXH
GHV SIMMV SRXUp YAMUXQ SDAWVDIHj - PR YIRBIQAW\BEQUXQ
QD®JIXH DYHF VRQILY

©- H@P pQUHHQSRVIGFH FKH P RQQRXYHDX FRP SDUQRQ - PLQpJIRAP XQH LXSWUH
FRQYHQIRQQHTD! HWA GRY UHQEH P RQ DSSDURP HOMDYDQAWY 0 D I UHXVH GHP H
VXLYUH HAYHXWBHVMUEL DYHF VHV FRSICHY (| @1 HWARGHXVH DYHE P RIHWP RQ

FRP SDUGRQ VFKH BV FRXWY HWHXVH AQMEDWE RQ SqUH GH WSRAGSDVj PD

GHP DQGH GH O SHBHAKH GL - HVXVj ERXWL HP H UM SGV TX§  VDX\WWUSDUD

IHQ WH 2/ HQUHIAQ D SHUP 1V GH UHSRVHUG! VRXKDIVIEH FHI P U DX FHQWH GH @PSSHO
HVEH V] \WQU 2 UHQIBMIRQ SRXUXCH P pGDIRQ SDBHQNDGR
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VRQIOGH  DQVP VXM P KXP 1@ FRQABP P HQAWP H QWIXH M CH
VHYj UHQHWP HIDFH GHP HIWDSSHUGK KDXVWEHWHY P QP PYIMHW
P H GHP DQEH GH O IHP HU + IHU FRQMDUp SDUH TXH QRXV GLDYIRQY
IQMEVEH VRMYHQ SBICH VHP DIGH 1D VDFFDIp VD FKDP EUH 0 RQP DULL
EDMb GV EUDV HWAKHURKH] VRXVBUL j p YIWUGBI FRIOWL RXV DYRQY SHXL
GHVHV Y DRIRQY HMGH VDYRQY SBV TXRLIDILH
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/IH PDO rWUH GHV HQIDQWYV

#5- K7,<9 ,- 35 )4 <>6<.)4B<> ,-: HAW);B5: - +A-: ,Q5/61:- <5+H))5/-4-5;,Q<4-<9*XK;)3
,-0 1B i<#1)B: E565+E-: -4)3G9 ,-: -5)5;: :@>7¥ - ,- ,1E95;-: )D65: -; 795, ,-: .6 -: 7 6<
46b: /9=:8<-3:7)95;: 5- +64 79 55-5;7): ;6<B<9

3 +65;))+-5 03B 7)95;: -5 +A-PFHA8<P , E+6<=95; J :1<);B5 6< 8<@ 79::-5;-5; 8<- 8<-B<- H06:- 5- )
7): 3 :6<0)1-5; E¥0)5/-9) =+ <5 7%.- . : B55- 376<9) =6B<5 ) <9 765b;,- =<- ;-5;-9,- +64795,9 + 8<l:-
B<- -;:)=6P:13<9 BB8<EK<,-: :65; X;1E-: 3 :- :-5-5; :6<=5; ,E4<51 76<9-5)4-93 ,1+::5B5 -;
->7TW-5;3<949 B;- , @9 4)3, B ,- 5- 7): ;B<=93: *65: 46;; 6B ,QP//9=93 :-54-5;,- 4)3G9 , -
3<9-5)5;-55;-95)5;

6<9,Q<9: ,-: 7TR-: -540)9- 65; , ELEE41-: -573+ 4)1 )+ C,-: :1<);B5: 8<1,<95; -; 8<17F.-5;
$<9-4-5;:<93 ,75)4B<- )4B3 :<96<; :@B?) ,-: F9: 6<:N<Q@ B 5 :)=5;7% +644-5 F)/D-;
8<-::B55-5; 3<976: 1B55- 4 - 5;

P DLV DXWLGV SDUHOWV
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J4R3I: 6473>: 3 )5565+5; ,Q4*F G9 -5 O<H6<; 7)95,)P-; E68<-5; 3<9E7<1-4-5; 3<94)58<-
,85-91 -;3<9BH7)+IEC.)B )+ )<8<6;115 - 56<=)<>7F9: :- :-5;-5; E4<561 )+ C3 ,E/9::B576:;
7)9<4 ,- 3<9+65B5b;- -; .65;7)9,- 3<9OBB<E<, - 76<93<9+647)/5- ,- FU7)+:<93 )4 B -,;,- 3<9.);1< C

,-=6B/E393%p;-5,)5+ -; 3: -5)5;: @P<9: )5 7)B9,- 4)58<- ,P46<9 ->7TW-5; <5, E B;EI5 76<93<9
-5)5; 5@7%<=5; 7 ,- 731D,)5: 3<9=1 ,- )4 B )P5;X:8<@-5=1)/-9,- 7)9BFb,- 3 4)165

556 +9)b: )=6<-5;3<97-<9,<9/)9 ,P<X17)95;: )41 7%.-::B55-3 :<93<99B ,- 7)95;: -; + 8<@
-1 8-5G9 <5- b+)7)+1EC/E393: ,E1,- 3 =t

)5: +: :11<);B5. P77-3:<90FB 7)95;; -5+%A-P+65:;1<- ,EL<57934197): ,)5: 3 3+0-%H0- ,@5;19 76<9)5;
3::6<-5B,)5: ;- 7EMB, - ,1LHB -;H479 + -5H8-5;, Q634 -5

©0 DIMIGH DQVVHWDWHHXHGHQY GFRBI PRQIDGH  DQVDXQH
JDWR - HP HVHQV QERGH HQVXUKDXIIH P HQE®! - H VXY D XpH

3 RABQANP RQFRQRQMAWBHVHMADP H VRAMQN 2/ HQUABAQD SHIP IV (H
Ul @FKILVXUBN UAWVRXUFHY HAYRXIHQY GDQV VRQHARXUIH  FRP P HQW

VIDFFRUEHUGK WP SV VH UHWWRXUFHUHWH SDV VH VHQIUXQTXHP HQAP DP DQ
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/IHV UHODWLRQVY LQWUDIDPLOL
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«© -H YLHQV GYfHPPpQDJHU FKH] PRQ QRXYHDXWIFRPSDJQRQ SqUH GH MHXQ
HQIDQWYV -H WURXYH TXYLO D GX PDO j JpUHU [DHXUV FDSULFHV HW MH QH \
SHX[ LQWHUYHQLU 2 /fpFRXWDQWH YD H[SORUKU OHV UHODWLRQV H[LVWDQ
OfDSSHODQWH HW OHV HQIDQWVY OH SqUH HW ©OD PqUH HW VL VD SODFH GEC
GHV HQIDQWV D GpMj pWp pYRTXpH DYHF PRQVIEHXU

ORQ ILOV GH DQV HW VD FRPSDJQH YRQW DYRLU XQ HQI
UHIXVHQW TXH MH YLHQQH OHV YRLU TXH MYDFKqgWH GHV
SRXYRLU SURILWHU GH PD SHWLWH ILOOH ~ $X FRXUV GH
VXULQYHVWLW OD IXWXUH QDLVVDQFH /D FRQYHUVDWLRQ
VH SRVLWLRQQH VXU FKDTXH pYgQHPHQW HW FRPSRUWHP




éJ Reaz

4 XHVWLRQV pGXFDWLYHYV
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*8%2 4*@ )* (32482(* 02* 7&84®7 7. 7& )B(.7.32 *78/97% *8BAG:* 0 ' *732 )K2 B(-&2,*6 & *( 92
463+ 77.322* 059. 43968 (K&) *6? < : 3.64®7 (B.6*87 B& 36'692* 73®832 & *( B59* @ .0*78*2 &((36 *859K0
4306R.) B#2) 6

&7796'6 0 48628 796 77 6 77396 *7 4*G7322*@7 *8 7& (B8 .8 4396 &39: *6 ) *7 @B4327*7 (32(*R&28
08) 9(&832 ) *7* 282 *78' *2.92)*73' [*(8H 462(489; )* &0, 2* ) B398

8-H FURLY TXH M DL EHVRLQ G DLGH /D FODVVH j KRUDLUHY BPpQDJpV PXVLT
DQV RUJDQLVH XQ pFKDQJH DYHF OH 4XpEHF 1RXV DYRQV UH@X VRQ FRUUHVS
WURXYp GpVDJUpDEOH SURYRFDWHXU HW RROQDIYDMVWTWIHQAEDQEBM VXDEDLVVHU
UpDJLU ,ODGX PDO j H[SULPHU VHV VHQWLPHQWY j DSSUpFLHU HW FRPSUH
DXWUHV ,0 GRLOWOOMHRRjWREKBEBHF XQ PRLVY HQ DR€W GDQV OH DGUH GH FHW p
-{KpVLWH j OH ODLVVHU SDUWLU 3 8K W fi DAIG[H R H/ FHHWWW H QRIEPIH 5 H X W
DSSRUWHU j VRQ ILOV SRXU YHUEDOLVHU VRQ UHVVHQWL HW URXYHU OHV U
HQ FDV GH SUREOQPH DX 4XpEHF

S0D ILOOH GH DQV
VRQ SGERHLW V RFFXSHU G HOOH /RUVTX HOOH YHXW TXH FH V
i DFFHSWHU ORQ FRQMRLQW PH GLW TXH FH QTHVW TXTXQH DVH
OfLPSUHVVLRQ TXH PD |IL-GHOMHHQHHBRYVYDERASIIMWHPHQW GpPXQLHEHW C
XQ WHPSV G pFRXWH GYLQIRUPDWLRQ VXU OD SKDVH GTRSSRWLWLF
RULHQWINWLRQWH YHUV XQ OLHX GH VRXWLHQ j OD SDUHQWD @GiL W p
VXU XQH FRKpUHQFH GH SRVLWLRQQHPHQW 6RXODJpH FHWWME PqU

QIDUUrwH SDV GH SOHXUHU HW GH IDL@H GH
LW V
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